第1章 現れた相違点とその背景 第2節 差異の背景 by 安倍 誠 & 佐藤 幸人
第1章 現れた相違点とその背景 第2節 差異の背景
著者 安倍 誠, 佐藤 幸人
権利 Copyrights 日本貿易振興機構（ジェトロ）アジア
経済研究所 / Institute of Developing















































???????DGBAS, Exective Yuan, Monthly Bulletin of Statistics of the Republic of China,
???????National Statistical Office, Monthly Statistics of Korea
???????????????
????? ???
??????? ????? ????? ????? ?????
???? ???? ???? ???? ???? ????
???? ???? ???? ???? ???? ????
?????? ???? ???? ???? ???? ????
????????? ???? ???? ???? ???? ????
???????????? ???? ???? ???? ???? ????
??? ???? ????? ???? ???? ????
????? ???
??????? ????? ????? ????? ?????
???? ???? ???? ???? ???? ????
???? ???? ???? ???? ???? ????
?????? ????? ???? ???? ???? ????
????????? ???? ???? ???? ???? ????
???????????? ???? ???? ???? ???? ????
??? ???? ????? ???? ???? ????
???????DGBAS, Exective Yuan, Monthly Bulletin of Statistics of the Republic of China,































???????DGBAS, Exective Yuan, Monthly Bulletin of Statistics of the Republic of China,










































???? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ??
??????????
???????
???????DGBAS, Exective Yuan, Monthly Bulletin of Statistics of the Republic of China,

















???????DGBAS, Exective Yuan, Monthly Bulletin of Statistics of the Republic of China,
???????National Statistical Office, Monthly Statistics of Korea
???????DGBAS, Exective Yuan, Monthly Bulletin of Statistics of the Republic of China,















???? ???? ???? ???? ???? ????
????? ??? ??? ??? ??? ??? ???
?? ??? ??? ??? ??? ??? ???
??? ???? ???? ???? ???? ???? ????
????????? ??? ??? ??? ??? ??? ???
??? ??? ??? ??? ??? ??? ???
?????? ???? ???? ???? ???? ???? ????
?????? ??? ??? ??? ??? ??? ???
????????????? ???? ???? ???? ???? ???? ????
??????????? ??? ??? ??? ??? ??? ???















???? ???? ???? ???? ???? ????
????? ???? ???? ???? ??? ??? ???
?? ??? ??? ??? ??? ??? ???
??? ???? ???? ???? ???? ???? ????
????????? ??? ??? ??? ??? ??? ???
??? ??? ??? ??? ???? ???? ????
?????? ???? ???? ???? ???? ???? ????
?????? ??? ??? ??? ??? ??? ???
????????????? ??? ???? ???? ???? ???? ????
??????????? ??? ??? ??? ??? ??? ???












???? ???? ???? ???? ???? ????
????????? ???? ???? ???? ???? ???? ????
???????? ???? ???? ???? ???? ??? ???
?????? ??? ??? ??? ??? ??? ???
?????????? ??? ??? ??? ??? ??? ???
??????? ??? ??? ??? ??? ??? ???
???????? ??? ??? ??? ??? ??? ???
???? ???? ???? ???? ???? ???? ????
?????????? ???? ???? ???? ???? ???? ????
???? ??? ??? ??? ??? ??? ???
??????? ???? ???? ???? ???? ???? ????
???? ??? ??? ??? ???? ???? ????
?????? ???? ???? ???? ???? ???? ????
???? ????? ????? ????? ????? ????? ?????
????? ???
???? ???? ???? ???? ???? ????
????????? ???? ???? ???? ??? ??? ???
???????? ???? ???? ???? ???? ??? ???
?????? ??? ??? ??? ??? ??? ???
?????????? ??? ??? ??? ??? ??? ???
??????? ??? ??? ??? ??? ??? ???
???????? ??? ??? ??? ??? ??? ???
???? ???? ???? ???? ???? ???? ????
?????????? ???? ???? ???? ???? ???? ????
???? ??? ??? ??? ??? ??? ???
??????? ???? ???? ???? ???? ???? ????
???? ??? ??? ??? ??? ??? ???
?????? ???? ???? ???? ???? ???? ????







??? ?? ?? ?? ?? ?? ?? ?? ?? ??
? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
? ?????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
? ??? ???? ???? ???? ???? ???? ????? ????? ???? ???? ????
? ??? ???? ???? ???? ???? ???? ????? ????? ????? ???? ????
? ?????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
? ???? ???? ???? ???? ???? ???? ????? ????? ???? ????? ?????
?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ??? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
? ????? ????? ????? ????? ????? ????? ????? ????? ????? ????? ?????
?? ?????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ??? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ??????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ?? ???? ????? ???? ???? ????? ???? ???? ???? ???? ????
?? ?????????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ??????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
? ???????? ????? ????? ????? ????? ????? ????? ????? ????? ????? ?????
?? ??? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??? ??????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ?????????? ???? ???? ???? ????? ????? ???? ???? ???? ???? ????
??? ?????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???? ????? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ??????? ????? ????? ????? ???? ????? ????? ???? ????? ????? ?????
??? ??? ???? ???? ????? ???? ???? ???? ???? ???? ???? ?????
?? ?????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??? ??? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??? ????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??? ????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ??????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??? ?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
? ??? ????? ????? ????? ????? ????? ???? ???? ???? ???? ????
?? ???????????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ?? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ?? ????? ????? ???? ???? ???? ???? ???? ???? ???? ????
?? ??? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???????? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ?????? ???? ???? ???? ????? ???? ???? ???? ???? ???? ????


























???? ???? ???? ????
???? ??????? ??????? ?????? ??????
???? ??????? ??????? ??????? ???????










































? ?? ?? ?? ?? ??
? ???? ?????? ?????? ?????? ?????? ??????
?? ???? ?????? ?????? ?????? ?????? ??????
?? ???? ?????? ?????? ?????? ?????? ??????
?? ????? ?????? ?????? ?????? ?????? ??????
?? ???? ?????? ?????? ?????? ?????? ??????
?? ???? ?????? ?????? ?????? ?????? ??????
?? ?? ????? ????? ????? ?????? ??????
?? ???????? ?????? ?????? ????? ?????? ?????
?? ???????? ????? ????? ????? ????? ?????
?? ??? ?????? ?????? ?????? ?????? ??????
? ????? ????? ????? ????? ????? ?????
?? ?????? ?????? ?????? ????? ????? ?????
?? ???? ?????? ?????? ????? ????? ?????
?? ??? ?????? ?????? ?????? ????? ??????
?? ??????? ????? ?????? ????? ?????? ??????
?? ?? ????? ????? ????? ????? ?????
?? ?????????? ????? ?????? ?????? ????? ??????
?? ?? ????? ?????? ?????? ?????? ??????
?? ???? ?????? ?????? ?????? ?????? ??????
?? ??????? ????? ????? ????? ????? ?????
? ???????? ????? ????? ????? ????? ?????
?? ??? ?????? ?????? ?????? ?????? ??????
?? ????? ?????? ?????? ?????? ?????? ??????
??? ??????? ?????? ?????? ?????? ?????? ??????
?? ???? ?????? ?????? ?????? ????? ?????
?? ????? ?????? ?????? ?????? ?????? ??????
?? ?????????? ????? ????? ????? ????? ?????
??? ?????? ????? ????? ????? ????? ?????
??? ???? ?????? ????? ?????? ????? ?????
?? ???? ????? ????? ????? ????? ?????
?? ??????? ????? ????? ????? ?????? ??????
??? ??? ????? ????? ????? ?????? ??????
?? ?????? ????? ????? ????? ????? ?????
??? ??? ????? ????? ????? ?????? ??????
??? ????? ?????? ?????? ?????? ?????? ??????
??? ????? ????? ????? ????? ????? ?????
?? ??????? ????? ????? ????? ?????? ??????
??? ?? ????? ????? ????? ?????? ??????
? ??? ????? ????? ????? ????? ?????
?? ???????????? ????? ?????? ?????? ????? ?????
?? ?? ????? ????? ?????? ????? ?????
?? ???????? ????? ????? ????? ????? ?????
?? ?? ????? ????? ????? ????? ?????
?? ??? ????? ????? ????? ????? ?????
?? ???????? ?????? ?????? ?????? ?????? ??????
?? ???????? ?????? ?????? ?????? ????? ?????
?? ?????? ????? ????? ????? ????? ?????
















??? ??? ??? ???? ????? ????
???? ???? ???? ???? ???? ??? ????
?? ???? ???? ???? ???? ??? ????
?? ???? ???? ???? ???? ??? ????
????? ???
??? ??? ??? ???? ????? ????
???? ???? ???? ???? ??? ??? ????
?? ???? ???? ???? ???? ??? ????
?? ???? ???? ???? ???? ??? ????
??
????? ???
??? ??? ??? ???? ????? ????
???? ???? ???? ???? ???? ??? ????
?? ???? ???? ???? ???? ???? ????





??? ??? ??? ???? ????? ????
???? ???? ???? ???? ???? ??? ????
?? ???? ???? ???? ???? ??? ????



































????????? ??? ??? ???
??? ??? ???
????????? ??? ??? ????
??? ??? ???
?????????? ??? ???? ????
??? ??? ????
?????????? ??? ??? ???
??? ??? ???
?????? ??? ???? ????
??? ???? ?
????? ??? ???? ????
??? ???? ?
?????? ??? ??? ???
??? ??? ???
??????? ??? ??? ???
??? ??? ???
?????? ??? ???? ????
??? ???? ????
???? ??? ????? ?????
??? ???? ????
???? ??? ???? ????
??? ????? ?????
???? ??? ????? ?????
??? ???? ????









???????The Bank of Korea, Financial Statement Analysis.
??????????????????????????????????????
????????????????????????????
???????????????
??
?????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
??????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
???
?????????????????????????????????????
?????????????????????????????????????
???????????????????????????????????????
????????????????????????????????????????
????????????????????????????????????????
????????????????????????????????????????
???????????????????????????????????????
???????????????????????????????????????
?????????????????????????????????????
??
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
??
?????????????????????????????????????
?????????????????????????????????????
?????????????????????????????????????
???????????????????????????????????????
????????????????????????????????????
?????????????????????????????????????
????????????????
????????????????
??????????????????????????????????????????
??????????????????????????????????????
????????????????????????????????????????????
???????????????????????????????????????????
????????????????????????????????????????
???????????????????????????????????????????
???????????????????????????????????????????
???????????????????????????????????????????
?????????????????????????????????????????
?????????????????????????????????
??????????????????????????????????????????
???????????????????????????????????????
?????????????????????????
?? ????????????????????????????????????????
???????????????????????????????????????
????????????????
??? ??????????????????????????????????????
?????????????????????????????????????????
????????????????????????????????????????
???????????????????????????????????????
???????????????????????????????????????
?????
